Unofficial Translation

Ordinary General Assembly Meeting Resolutions
Summary
Held on Tuesday March 25, 2008

The Egyptian Company for Mobile Services S.A.E
ECMS President and CEO, Mr. Alex Shalaby, chaired the
Ordinary General Assembly Meeting of the Egyptian
Company for Mobile Services held on Tuesday March 25,
2008 at 10:00 am. Members of the General Assembly
Meeting reached the following resolutions:

Resolution 1

Members of the General Assembly Meeting unanimously
approved the Board of Directors report for financial year
ended December 31, 2007.

Resolution 2

Members of the General Assembly Meeting unanimously
approved the External Auditors report on the company
financial statements for financial year ended December
31, 2007.

Resolution 3

Members of the General Assembly Meeting unanimously
approved the company audited financial statements for
year ended December 31, 2007.

Resolution 4

Members of the General Assembly Meeting unanimously
approved the proposed dividend distribution for the
financial year ended December 31, 2007:

Retained Earnings from
prior period (31/12/2006)
Net profit (31/12/2007)
Interim distribution
according to General
Assembly resolution (year

EGP 322,258

EGP 1,813,107,806

EGP (1,375,109,722)

2007)
Net profit: ilable f

€L Protits avallable Tor ¢+ =p 438,320,342
distribution
Shareholders EGP 434,000,000
Employees EGP 2,533,704
Board members bonuses EGP 962,500
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EGP 824,138
EGP 438,320,342

Retained Earnings

Resolution 5

Members of the General Assembly Meeting
acknowledged that no changes occurred to the company
Board of Directors since the last meeting.

Resolution 6

Members of the General Assembly Meeting unanimously
approved to discharge the Board of Directors from the
responsibility regarding the activities undertaken during
the financial year ended December 31, 2007.

Resolution 7

Members of the General Assembly Meeting unanimously

approved bonuses and allowances pertaining to members

of the Board of Directors for the financial year ending

December 31, 2008 as follows:

Members of the Board of Directors

= EGP 10,000 (Ten thousand Egyptian Pounds)
attendance fee per meeting

= EGP 75,000 (Seventy five thousand Egyptian Pounds)
annual bonus per member

= EGP 500,000 (Five hundred thousand Egyptian
Pounds) annual bonus for Chairman

Members of the Audit Committee

= EGP 10,000 (Ten thousand Egyptian Pounds)
attendance fee per member per meeting

= EGP 15,000 (Fifteen thousand Egyptian Pounds)
attendance fee for Chairman per meeting

Resolution 8

Members of the General Assembly Meeting unanimously

approved delegating the Board of Directors in concluding

related parties contracts between the company and its

shareholders, members of the board of directors or any

related company (shareholders-members of the board of

directors) while ensuring commitment from the part of the

member of the Board of Directors or from the part of the

representative of a shareholder, to which a contract is

related, not to participate in the voting process

concerning the contract.
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Resolution 9

Members of the General Assembly Meeting unanimously
acknowledged donations made during the financial year
ended December 31, 2007 amounting to EGP
11,190,011.10 (Only eleven million one hundred ninety
and eleven Egyptian pounds and 10 piasters). Members of
the General Assembly also delegated company’s Board of
Directors to donate during the financial year ending
December 31, 2008 around EGP 10 Million (Only ten
million Egyptian Pounds.(

Resolution 10

The General Assembly Meeting unanimously approved the
appointment of the Company External Auditors, offices o
KPMG Hazem Hassan and Ernst & Young, for the year
ending December 31, 2008 with fee amounting to EGP
200,000 (Only two hundred thousand Egyptian Pounds)
for each Auditor.

The General Assembly Meeting also approved to authorize
Messrs. Moataz Ahmed Abdel Hafez, Mahmoud Ali Abdel
Hakam Emara, Alaa Fathy Neama Allah El Bili, Ehab
Hassan El Ganayni, Shamel Nabil Nazmi, Hossam El Din
Fouad Mohamed, Ahmed Safei El Din Abdel Moeti,
Ahmed Ismail Gomaa, Magdy El Sayed Ali Salam,
Mohamed Saeed Mohamed Hegazy from KPMG office to,
jointly or severally, undertake the necessary actions for the
authentication of this meeting’s minutes and to sign, on
behalf of the company, before the General Authority for
Investment, the Capital Market Authority, the Commercial
register, the real estate register and any other
governmental authority requiring signature for the
implementation of the General Assembly’s resolutions and
the authentication of these minutes.

Chairman of the meeting
Alex Shalaby
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